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GEORGE R. McCLUSKEY

NEW HAMPSHIRE PUBLIC UTILITIES COMMISSION

Utility Analyst

George McCluskey is a ratemaking specialist with over 20 years experience in utility economics.
Since rejoining the New Hampshire Public Utilities Commission ("NHPUC.") in 2005, he has
worked on default service and standby rate issues in the electric sector and cost allocation issues
in the gas sector. While at La Capra Associates, a Boston-based consulting firm specializing in
electric industry restructuring, wholesale and retail power procurement, market price and risk
analysis, and power systems models and planning methods, he provided strategic advice to
numerous clients on a variety of issues. Prior to joining La Capra Associates, Mr. McCluskey
directed the electric utility restructuring division of the NHPUC and before that was manager of
least cost planning, directing and supervising the review and implementation of electric and gas
utility least cost plans and demand-side management programs. He has testified as an expert

witness in numerous electric and gas cases before state and federal regulatory agencies.

ACCOMPLISHMENTS

Recent project experience includes:

Staff of the New Hampshire Public Utilities Commission — Expert testimony
before NHPUC regarding integrated resource planning in proceedings involving
KeySpan and Public Service Company of New Hampshire.

Staif of the New Hampshire Public Utilities Commission — Expert testimony
before NHPUC regarding default service design and pricing issues in case
involving Unitil Energy Systems.

Staff of the New Hampshire Public Utilities Commission — Expert testimony
before Maine Public Utilities Commission regarding interstate allocation of
natural gas capacity costs in case involving Northern Utilities.



Staff of the Arkansas Public Service Commission — Analysis and case support
regarding Entergy Arkansas Inc.’s application to transfer ownership and control
of its transmission assets to a Transco. Also analyzed Entergy Arkansas Inc.’s
stranded generation cost claims.

Massachusetts Technology Collaborative — Evaluated proposals by renewable
resource developers to sell Renewable Energy Credits to MTC in reponse to 2003
RFP.

Pennsylvania Office of the Consumer Advocate — Analysis and case support
regarding horizontal and vertical market power related issues in the
PECO/Unicom merger proceeding. Also advised on cost-of-service, cost
allocation and rate design issues in FERC base rate case for interstate natural gas
pipeline company.

Staff of the New Hampshire Public Utilities Commission — Expert testimony
before the NHPUC regarding stranded cost issues in Restructuring Settlement
Agreement submitted by Public Service Company of New Hampshire and various
settling parties. Testimony presents an analysis of PSNH’s stranded costs and
makes recommendations regarding the recoverability of such costs.

Town of Waterford, CT — Advisory and expert witness services in litigation to
determine property tax assessment of for nuclear power plant.

Washington Electric Cooperative, Vt — Prepared report on external obsolescence in
rural distribution systems in property tax case.

New Hampshire Public Utilities Commission - Expert testimony on behalf of the
NHPUC before the Federal Energy Regulatory Commission regarding the Order
888 calculation of wholesale stranded costs for utilities receiving partial
requirements power supply service.

Ohio Consumer Council - Expert testimony regarding the transition cost recovery

requests submitted by the AEP companies, including a critique of the DCF and
lost revenues approaches to generation asset valuation.

EXPERIENCE

New Hampshire Public Utilities Commission (2005 to Present)
Utility Analyst, Electricity Division

La Capra Associates (1999 to 2005)
Senior Consultant



New Hampshire Public Utilities Commission (1987 — 1999)
Director, Electric Utilities Restructuring Division

Manager, Lease Cost Planning

Utility Analyst, Economics Department

Electricity Council, London, England (1977-1984)
Pricing Specialist, Commercial Department
Information Officer, Secretary's Office

EDUCATION:
Ph.D. candidate in Theoretical Plasma Physics, University of Sussex Space Physics
Laboratory.

Withdrew in 1977 to accept position with the Electricity Council.

B.S., University of Sussex, England, 1975.
Theoretical Physics





